LA CIGARRA RESOURCE

Resource Statement for the La Cigarra silver project located in Chihuahua State, Mexico: GeoVector Management Inc.,
Effective Date January 14, 2015, Authored by Allan Armitage, PhD, P. Geo. and Joe Campbell, B.Sc., P. Geo., of
GeoVector Management Inc.

The resource estimate was calculated based on results from 156 of 173 holes totaling 27,617 metres drilled along the
open ended La Cigarra mineralized system which has a defined strike length of at least three (3) kilometres. The 156
holes included in the Property's resource estimate were positioned within a potentially surface minable area comprised of
the San Gregorio and Las Carolinas mineralized zones, which combined form a total strike length of 2.4 kilometres. The
resource estimate was constrained by a constrained pit shell utilizing a $22 /oz silver price and reported at a 35 g/t silver
cut-off grade, and considers metallurgical recoveries of 84% silver. A summary of the mineral resource estimate is listed
below:

Contained Metal
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Measured 3,620,000 : 0.074 L ! 10,340,000 9,000 10,920,000 15,510,000
Indicated 14,930,000 857 0.068 013 018 41,130,000 33.000 42,950,000 59,260,000
Meas +Ind 18,540,000 86.3 0.069 0.13 0.18 51,470,000 41,000 53,870,000 74,770,000
Inferred 4,450,000 80.0 0.058 0.13 0.16 11,460,000 8.000 12,680,000 15,610,000

Note * Mineral resources are reported in relation fo a conceptual pit shell at a 35 gt siver cut-off grade and a §22/oz siver price. Mineral resources that are not mineral reserves do not have

demonstrated economic viabiity. Al figures are rounded to refiect the relative accuracy of the estimate and numbers may not add up due to rounding.



