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FORWARD LOOKING STATEMENTS. M) roeres:

FORWARDOOKINGTATEMENTS

Thispresentationmay containd ¥ 2 Ndadkihgi G | G S Yulhythie inéaningof Canadiarsecuritieslegislation Thesestatementscan be

identified by the useof wordssuchas"expected”,"may", "will" or similarterms.

Forwardlookingstatementsare necessarilypasedupon a number of factorsand assumptionghat, while consideredreasonableby Kootenay
asof the date of suchstatements,are inherently subjectto significantbusinessgconomicand competitive uncertaintiesand contingencies
Many factors, known and unknown, could causeactualresultsto be materially different from those expressedr implied by suchforward-

lookingstatements Readersare cautionednot to placeunduerelianceon theseforward-lookingstatements,which speakonly asof the date

made Exceptasotherwiserequired by law, Kootenayexpresslydisclaimsany obligationor undertakingto releasepublicly any updatesor

revisionsto any suchstatementsto reflect any changein Y 2 2 (i Sgkpeétaiiénsor any changein events,conditionsor circumstancesn

whichanysuchstatementis based

CautionaryNote to USInvestors Thispresentationmay containinformation about adjacentpropertieson which we haveno right to explore
or mine. We adviseU.S investorsthat the SEC'snining guidelinesstrictly prohibit information of this type in documentsfiled with the SEC
U.S investorsare cautionedthat mineral depositson adjacentproperties are not indicative of mineral depositson our properties This
presentationmay contain forward-looking statementsincludingbut not limited to commentsregardingthe timing and content of upcoming
work programs,geologicalinterpretations, receipt of property titles, potential mineral recoveryprocessesetc. Forwardlooking statements
addressfuture eventsand conditionsand therefore involveinherent risksand uncertainties Actualresultsmay differ materially from those
currentlyanticipatedin suchstatements

QUALIFIEPERSONSTATEMENT

TheKootenaytechnicalinformationin this presentationhasbeenpreparedin accordancewith the Canadiarregulatoryrequirementsset out
in NationalInstrument43-101 (Standardsof Disclosurgfor Mineral Projects)and reviewedon behalf Kootenayby JamesvicDonald,P.Geq
PresidentCEC& Directorfor Kootenaya QualifiedPerson

CAUTIONOU.S INVESTORSONCERNINGEASUREDNDICATEDr INFERRERESOURCES

We adviseU.S investorsthat while the terms & Y S | & NI Rdz6D $ R AN A12Sd@dDiSAAyE T SRBB BRaMdde&@dgahizedand
required by Canadiarregulationsthe U.S Securitiesand Exchange&Commissiordoesnot recognizetheseterms. U.S investorsare cautioned
not to assumethat any part or all of the materialin thesecategorieswill be convertedinto reserveslIt shouldnot be assumedhat anypart of
aninferred mineralresourcewill everbe upgradedto a highercategory
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INVESTMENT HIGHLIGHTS ‘b KOOTENAY

LARGE DIVERSIFIED RESOURCE BASE
A +144Moz AgEgM&I with 35Moz AdEqInf. ¢ provides strong leverage to silver price

CAPITABTRUCTURE

A $7.0Mcashto execute business plan over next 12 to 18 months
A Strategic shareholders: Pan American, Co&gnicq Gold 2000Sprott

PATHTOPRODUCTIONNFUTURE CASH FLOW

A Promontorio& LaNegraoptioned to Pan American SilverCarried to Production Interest

DISCOVERY UPSIDE

A Creating value with the drill bit on highly prospective green field targets
A Aggressive drilling and development plan undenatiaCigarra& LaNegra
A Discovery through multiplpint ventures partners with PROSPECT GENERATOR PORTFOL

PLATFORMOR AGGRESSIVE GROWTH

A Continued pursuit of other acquisition/ consolidation opportunities
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MILESTONES PAST 36 MONTHS ‘j KOOTENAY

20130Q2- UPDATED RESOURCE CALCULATION ON PROMLMORIO
AgEdgn M&I categories with 24.3MoxgEdNF.

2014Q3 DRILLING CONFIRMSNEW SIGNIFICANT SILVER DISCOVERY O
PROMONTORIO MINERAL BELANegraSilver Discovery)

20150Q1- ACQUIRES 520z Ag M+1 and 1Moz Ag Inf.- Merger with Northair
Silver; Creating A Leading Mexican Silver Consolidator

2016Q1- PATHWAY TO PRODUCTq@QIdtionsPromontorioMineral Belt to
Pan American; KTN retains 25 % CARRIED TO PRODUCTION INT

2016Q2- ACQUIRES 2.5% NSR from Coeur Capital@gdrsaProject
2016Q3- Pan American Begins 3,400m Drill Program oNdgra

2016Q3- CLOSES C$6M in FinancmbludesParticipation by Pan American
to maintain 10% Interest

2016Q3 INITIATES 3,000m Drill PrograinhaCigarraSilver Project
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GOALS - NEXT 18 MONTHS A) o

A RESOURCE EXPANSION
I with drilling underway at LAlegraand LaCigarraesting 12 targets in total

A INITIAL RESOURCE CALCULATIONegraa

A RESOURCE UPDATECONOMIC ASSESSMENT Gighara

A RESOURCE ADDITION via acquisition/consolidation

A ATTAIN new high impact early stage projects via prospect generatit

A GENERATE RESULTS from Joint Venture Partners
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CAPITAL STRUCTURE

Exchange (Tier 1) TSX. V. (i
Issued & Outstanding® 174.39m
Options 9.66m
Warrants 57.11m
Fully Diluted® 244.16m
Current Market Cap® CAD ~$76.52m

KTN (shares 52-week High/Low)

C $0.60/ $0.165

Average Daily Volume®

~206,057

Cash Position

~$7.0m

KTN.WT (Warrants 52 week High/Low)

C $0.15/ $0.40

Average Daily Volume®

~20,000

(MShares issued and outstanding a®at. 21,2016

@Slide assumes closing price@$0.42 peshare,Oct. 21,2016

) Average daily volume last 30 days
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BOARD AND MANAGEMENT TEAM KOOTENAY
FROM DISCOVEREY TO OPERATIONS B

MINE BUILDING

A James McDonald Alamos
A Dick Whittington¢ Farallon
A Andrea Zaradic Diamet

FINANCE & LEGAL FINANCE & MARKETINC
A Jon I\/I_Orda- Alamos A Ken Berry- Northern Vertex
A Joe Giuffre- Nevsun A Tony Reda Kaminak Gold

A Raj Kang Salares

EXPLORATION

A Tom Richards Teck,
Mansfield, Newmont
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CONSOLIDATION STRATEGY A) oo

CONSOLIDATION THESIS CONSOLIDATION PRECEDEN

A Purchasing silver resources at less HISTORIC SECTOR PERFORMANCE
than finding costs provides an efficient] **___ $60
way to build a large resource base and *** —#istvaiestc o

$4,000 1 ——Silver Standard

leverage to silver price

@ Acquisitons pre-2005

$3.500 Silver Price w
|
1

A Opportunity to consolidate silver
exploration & development assets
among a highly fragmented peer

group

\
Market Cap (US$ Millions)
Silver Price (US$/0z)

A YEbQa t NR2SOGAE& LIN
base and upside in Mexico
Pan American: Silver Standard: First Majestic:

I 144Moz Ag Eq. dfI+l and 35Moz AgEqof $2.50/sh to $41/sh [NG1.25/sh to$azish| $0.05/sh to $23/sh
Inferredwith Good Upside excludingLa

Neqgrd? P . . . . .
9 A Kootenay is pursuing strategic acquisitions and partnerships
(1) Refer to slides 11 and 16 for the required NIL@3 Technical disclosure related to breakdown of In the Current |OW Sllver prlce enVIronment

resources in the M, | and | categories, includmnes grades and metals. Which assumes 100%
recovery of all metals.
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PROJECTS PROVIDE OPPORTUNITIES F&4i

KOOTENAY

DISCOVERY, DEVELOPMENT & CONSOLIDATION

LA NEGRA

O

PROMONTORIO

A DISCOVERY in prospect generator portfol‘io
A RESOURCE DEVELOPMEN TCigdraa

LA CIGARRA

A PATH TO PRODUCTION with carried interé¥atontorio& LaNegra
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LA CIGARRA OVERVIEW 4 KROTENAY

Located in Chihuahua State,
Mexico, within the Historic
Parral Silver District

- over 18,000 hectares in size

- 26 Kn from the city ofParral
close to powerrail and highway

100% owned with surface
rights obtained for mining
operations

Excellent relations with local
community andgjido

lKuo'r ENAY
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LA CIGARRA RESOURCE A) o

3D view looking southwest of the San Gregorio/Las Carolinas resource blocks (>35 g/t Ag),
- Whittle pit ($22 Ag/0z) — January, 2015. Bev(Z

A Resourcesstimateincorporates e
data from 156 of 173 drill holes | --

A Pit constrained, potentially surface
minable area comprised of the San
Gregorio and Las Carolinas
mineralized zones

Legend
[T whittle pit ($22 Ag/02)
Resource (GeoVector 2015)

Ag (g/t) (left)

30 35

.....

A Significanexpansiorpotential;
open along strike at both endsd

35 « W
at depth w sl
. La Cigarra .
A PEAevel metallurgy study shows  (2015)* Tonnage  Grade  Contained
up to 88% silver recoveries and
excellent concentrate grades Resources
A M&l 185 Mt  86.3g/t Ag 51.5Moz Ag
A Inferred 4.5 Mt 80.0 g/t Ag 11.5MozAg

(1) ¢&NI43-101TechnicaReport on the Updated Mineral Resource Estimate on the San
DNBI2NAR2k[ & /I NREtAYylFa %2ySaz [+ [/ AIFNN {A
January 14, 2015 prepared by GeoVector Management Mimeral resources are reported
in relation to a conceptual pit shell asilver cutoff grade and a $22/0z silver price.
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LA CIGARRA EXPLORATION POTENTIAL 4 BITVER 1100

A Numerous targets provide potential to
iIncrease resource and grade

A Mineralized structure over 6 km sfrike
I Hosts L&igarraResource

A Deposit remains open along strike to the
NW and SE, and at depth

A Undrilled targets include:
I RAM Zone
I La Soledad Zone
I LaNavidadZone
I LaColoradaZone
I NogaleraZone

A Multi-phase drilbrogram underway
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HIGH GRADE POTENTIAL KOOTENAY

SILVER INC

Geological modeling to evaluate potentialexpandhigher grade zoneand improve grade
(Resource blocks shown below are modeled abo®® gpt silver cutoff)

——La Clgarra Pm;ect 2015 Mmer“l Resource at 50 g/t S|Iver cut off* = - == e

Ag (g1

>50Agg/t 2,670,000  105.7 9,060,000
>50Ag g/t 10,700,000 1029 35,410,000
>50Agg/t 3,080,000 97.1 9,600,000 —

Note: * Values in this table are reported in relation to a conceptual pit shell at a $22/0z silver price and for cut-off grades above 35 g/t silver should not be misconstrued
with a Mineral Resource Statement. The figures are only presented to show the sensitivity of the block model estimates to the selection of cut-off grade. All figures are
rounded to reflect the relative accuracy of the estimate and numbers may not add due to rounding.
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HIGH GRADE POTENTIAL ‘) KOOTENAY

Higher cut offs show continuity of blocks and potential for expansion.
(Resource blocks shown below are modeled abové gpt silver cutoff)

A
A 4

2.4kilometres

P 200 metres
: ?

? ?

? M u

Note: * Values in this table are reported in relation to a conceptual pit shell at a $22/o0z silver price and for cut-off grades above 35 g/t silver should not be misconstrued
with a Mineral Resource Statement. The figures are only presented to show the sensitivity of the block model estimates to the selection of cut-off grade. All figures are
rounded to reflect the relative accuracy of the estimate and numbers may not add due to rounding.
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